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KWWSV���ZZZ�XQLYLVLRQ�FRP�ORFDO�QXHYD�\RUN�Z[WY�HQ�QXHYD�\RUN�FHUFD�GH���PLOORQHV�GH�WUDEDMDGRUHV�HVHQFLDOHV�VRQ�LQPLJUDQWHV ����

,00,*5$7,21

,&(�LQ�1HZ�<RUN�KDV�D�VS\�WRRO�WR
KXQW�XQGRFXPHQWHG�LPPLJUDQWV�YLD
WKHLU�FHOO�SKRQHV
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)HGHUDO�LPPLJUDWLRQ�DJHQWV�LQ�1HZ�<RUN�&LW\�ZHUH
SHUPLWWHG�WR�XVH�D�SRZHUIXO�VXUYHLOODQFH�GHYLFH�FDOOHG
D�´VWLQJUD\µ�WKDW�VSLHV�RQ�FHOO�SKRQHV�WR�WUDFN�GRZQ�DQ
XQGRFXPHQWHG�LPPLJUDQW��DFFRUGLQJ�WR�FRXUW
GRFXPHQWV��+LV�FULPH"�,OOHJDOO\�UH�HQWHULQJ�WKH�8QLWHG
6WDWHV�DIWHU�EHLQJ�GHSRUWHG�

7KLV�PDUNV�WKH�VHFRQG�WLPH�MRXUQDOLVWV�KDYH�FDXJKW
,&(�XVLQJ�WKLV�FRQWURYHUVLDO�VS\�JDGJHW�LQ�D
GHSRUWDWLRQ�FDVH�GXULQJ�WKH�7UXPS�DGPLQLVWUDWLRQ�
VKRZLQJ�KRZ�IDU�WKH�DJHQF\�ZLOO�JR�WR�DGYDQFH�WKH
SUHVLGHQW·V�]HUR�WROHUDQFH�SROLF\�RQ�LOOHJDO�LPPLJUDWLRQ�

7KH�VWLQJUD\�ZDV�LQLWLDOO\�SHUFHLYHG�DV�D�VS\�WRRO�IRU
KXQWLQJ�GRZQ�WHUURULVWV��EXW�LQ�UHFHQW�\HDUV�LW�KDV�EHHQ
LQFUHDVLQJO\�XVHG����LQ�VHFUHW�²�E\�IHGHUDO�ODZ
HQIRUFHPHQW�DQG�ORFDO�SROLFH��7KLV�KDV�VSDUNHG�PDMRU
SULYDF\�FRQFHUQV�

,Q������¬,&(�HVWDEOLVKHG�LQWHUQDO�UXOHV¬IRU�XVLQJ�VXFK
DQ�LQYDVLYH�WHFKQRORJ\�´LQ�IXUWKHUDQFH�RI�FULPLQDO
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LQYHVWLJDWLRQV�µ�+RZHYHU��,&(�FRQVLGHUV�LW�D�VXIÀFLHQW
FULPH�LI�D�SHUVRQ�PHUHO\�UHWXUQV�WR�WKH�8QLWHG�6WDWHV
DIWHU�EHLQJ�GHSRUWHG�

8QLYLVLRQ����,QYHVWLJD�KDV�FORVHO\�H[DPLQHG�D�FDVH�LQ
ZKLFK¬,&(�UHTXHVWHG�²�DQG�UHFHLYHG�²�D�IHGHUDO
MXGJH·V�SHUPLVVLRQ�WR�XVH�D�VWLQJUD\¬WR�WUDFN�GRZQ�D
0H[LFDQ�PDQ�LQ�%URRNO\Q��)HGHUDO�DJHQWV�KDG�DOVR
VHFUHWO\�REWDLQHG�KLV�FHOO�SKRQH·V�FDOO�UHFRUGV�DQG
ORFDWLRQ�IURP�6SULQW��DFFRUGLQJ�WR�FRXUW�UHFRUGV�ZH
GLVFRYHUHG�

9DOHQWH�3DODFLRV�7HOOH]������LV�QRZ�LQ�IHGHUDO�MDLO��2Q
:HGQHVGD\��2FWREHU�����KH�ZDV�VHQWHQFHG�WR�D�\HDU
LQ�SULVRQ�DQG�DZDLWV�GHSRUWDWLRQ�SURFHHGLQJV�

´,�WKLQN�LW·V�WRR�PXFK��EHFDXVH�P\�EURWKHU�LVQ·W�D
PXUGHUHU��+H·V�QRW�D�WHUURULVW�µ�VDLG�KLV�ROGHU�VLVWHU�
ZKR�VSRNH�WR�XV�RQ�FRQGLWLRQ�RI�DQRQ\PLW\�EHFDXVH
VKH�IHDUV�UHSULVDO�IURP�,&(�

7KURXJKRXW�3DODFLRV�7HOOH]·V�FULPLQDO�FRXUW�FDVH�WKLV
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\HDU��WKH�IHGHUDO�SURVHFXWRU�QHYHU�UHYHDOHG�WKDW�WKH
JRYHUQPHQW�KDG�UHVRUWHG�WR�VS\LQJ�RQ�KLV�SKRQH��+LV
RZQ�IHGHUDO�GHIHQVH�ODZ\HU��0LOGUHG�:KDOHQ��GLG�QRW
NQRZ�,&(�VSLHG�RQ�KLV�SKRQH�XQWLO�8QLYLVLRQ���
,QYHVWLJD�FRQWDFWHG�KHU�LQ�-XO\�

'HVSLWH�OHQJWK\�LQWHUYLHZV��:KDOHQ�GHFOLQHG�WR
FRPPHQW�RQ�WKLV�SLHFH��3DODFLRV�7HOOH]�GHFOLQHG�DQ
LQWHUYLHZ�IURP�MDLO��IHDULQJ�WKDW�LW�ZRXOG�DIIHFW�KLV�FDVH
DQG�SUHVHQW�D�GDQJHU�XSRQ�KLV�UHWXUQ�WR�0H[LFR�

$V�D�UHVXOW�RI�RXU�ZRUN��WKH�RIÀFH�RI�)HGHUDO�'HIHQGHUV
RI�1HZ�<RUN�LQ�%URRNO\Q�LV�QRZ�UHYLHZLQJ�LWV�FULPLQDO
LPPLJUDWLRQ�FDVHV�WR�VHH�LI�IHGHUDO�DJHQWV�XVHG
VWLQJUD\V�ZLWKRXW�QRWLI\LQJ�GHIHQVH�ODZ\HUV�

7KH�GHWDLOV�RI�WKLV�FDVH�VXUSULVHG�-HURPH�*UHFR��D
VXUYHLOODQFH�WHFKQRORJ\�H[SHUW�DQG�DWWRUQH\�DW�WKH
/HJDO�$LG�6RFLHW\��ZKLFK�SURYLGHV�SXEOLF�GHIHQVH�WR
SHRSOH�DFFXVHG�RI�FULPHV�LQ�1HZ�<RUN�&LW\�

´7KH\�DUH�XVLQJ�LW�WR�WUDFN�VRPHERG\�GRZQ�WKDW�WKH\
WKLQN�FRXOG�EH�GHSRUWHG�µ�KH�VDLG��´7KH�IDFW�WKDW�ZH·UH
XVLQJ�VXFK�D�SRZHUIXO��LQYDVLYH�WHFKQRORJ\�IRU�D
FKDUJH�RI�WKDW�VRUW«�LV�FRPSOHWHO\�H[FHVVLYH�DQG
XQQHFHVVDU\�µ

´,W·V�D�VOLSSHU\�VORSH��7KH�PRUH�LQVWDQFHV�ZH�DOORZ�WKLV
WR�EH�XVHG��WKH�PRUH�DFFHSWHG�LW�ZLOO�EHFRPH�µ�KH
DGGHG�
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,OOHJDO�HQWU\
3DODFLRV�7HOOH]�ZDV����\HDUV�ROG�LQ������ZKHQ�OHIW�KLV
0H[LFDQ�KRPHWRZQ�QHDU�WKH�FLW\�RI�3XHEOD�WR�VHHN
HFRQRPLF�RSSRUWXQLW\�LQ�WKH�8QLWHG�6WDWHV��+H�ZDV
FDXJKW�WU\LQJ�WR�FURVV�WKH�ERUGHU�IRXU�WLPHV�LQ�WKH�ZHHN
EHIRUH�7KDQNVJLYLQJ�WKDW�\HDU��+H�VXFFHHGHG�RQ�KLV
ÀIWK�DWWHPSW�DQG�VWDUWHG�WR�ZRUN�FRQVWUXFWLRQ�MREV�LQ
1HZ�<RUN�&LW\�

+H�VWDUWHG�D�IDPLO\�KHUH��KDG�D�GDXJKWHU��DQG�ZRUNHG
VL[�GD\V�D�ZHHN�IRU�D�QHDUO\�D�GHFDGH��DFFRUGLQJ�WR
IDPLO\�PHPEHUV�

%XW�DQ�KRXU�EHIRUH�VXQULVH�RQ�1RYHPEHU����������
3DODFLRV�7HOOH]�JRW�LQWR�D�GUXQN�ÀJKW�RXWVLGH�D
UHVWDXUDQW�RQ��¬ ¬$YHQXH�LQ�%URRNO\Q��$FFRUGLQJ�WR�WKH
SROLFH�UHSRUW��DQ�1<3'�RIÀFHU�VDZ�KLP�SXOO�RXW�D
ER[FXWWHU�DQG�DWWDFN�DQRWKHU�PDQ��7KH�RWKHU�PDQ�ZDV
VHQW�WR�/XWKHUDQ�+RVSLWDO�ZLWK�FXWV�RQ�KLV�ZULVW�DQG
DUP�

WK
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3DODFLRV�7HOOH]�ZDV�FRQYLFWHG�RI�D�IHORQ\��VHQWHQFHG�WR
WZR�\HDUV�LQ�VWDWH�SULVRQ��DQG�KH�ZDV�GHSRUWHG�LQ�WKH
VXPPHU�RI������

%XW�KH�PDQDJHG�WR�PDNH�KLV�ZD\�EDFN�WR�%URRNO\Q�
ZKHUH�KH�FRXOG�VHH�KLV�WHHQDJH�GDXJKWHU��+H
FRQWLQXHG�WR�ZRUN�LQ�FRQVWUXFWLRQ�DQG�PHW�D�QHZ
SDUWQHU��0DULD�&UX]�

7KHQ�RQ�)HEUXDU\����������3DODFLRV�7HOOH]�JRW�LQWR
DQRWKHU�GUXQN�ÀJKW�DQG�ZDV�DUUHVWHG�E\�1<3'��7KH
FKDUJHV�ZHUH�GURSSHG��DQG�WKH�FDVH�ZDV�GLVPLVVHG�
%XW�VHDOHG�FRXUW�UHFRUGV�REWDLQHG�E\�8QLYLVLRQ���
,QYHVWLJD�VKRZ�WKDW�DQ�´,&(�GHWDLQHUµ�ZDV�SODFHG�RQ
KLP��DV�WKH�IHGHUDO�DJHQF\�EHFDPH�DZDUH�WKDW
3DODFLRV�7HOOH]�ZDV�EDFN�LQ�WKH�FRXQWU\�

,&(�SXUVXHG�WKH�FDVH��DQG�D�JUDQG�MXU\�LQ
%URRNO\Q¬VHFUHWO\�LQGLFWHG�KLP�RQ�0DUFK����IRU
LOOHJDO�UH�HQWU\��7KH�LQGLFWPHQW�VD\V�OLWWOH�DERXW�KLV
FDVH��PHUHO\�WKDW�KH�´ZDV�IRXQG�LQ�WKH�8QLWHG�6WDWHV�µ

+RZ�WKH\�IRXQG�KLP
,&(��XVLQJ�WKH�DGGUHVV�OLVWHG�LQ�KLV�1<3'�DUUHVW�UHSRUW�
WULHG�WR�ÀQG�KLP�DW�KLV�WZR�VLVWHUV·�KRPH�LQ�%URRNO\Q·V
QHLJKERUKRRG�RI�.HQVLQJWRQ��DFFRUGLQJ�WR�FRXUW
UHFRUGV��7KH\�VWRSSHG�E\�WKH�KRPH�HYHU\�ZHHN�LQ
$SULO��EXW�KH�KDG�DOUHDG\�OHIW�DQG�PRYHG�LQ�ZLWK�KLV
JLUOIULHQG�VL[�PLOHV�DZD\��7KH\�ÀQDOO\�FRQYLQFHG�RQH
VLVWHU�WR�WXUQ�RYHU�KHU�FHOO�SKRQH��DQG�RQ�LW�WKH\�IRXQG
RQH�SKRQH�QXPEHU�OLVWHG�XQGHU�´9DO�µ

2Q�0D\����,&(�GHSRUWDWLRQ�RIÀFHU�&KULVWLDQ�)��6DEDWLQR
VXEPLWWHG�D�VZRUQ�DIÀGDYLW�WR�D�IHGHUDO�MXGJH
GHVFULELQJ�WKH�FDVH�DQG�UHTXHVWLQJ�DXWKRUL]DWLRQ�WR
VS\�RQ�WKH�LPPLJUDQW·V�SKRQH�UHFRUGV��7KDW�VDPH
GD\�¬8�6��0DJLVWUDWH�-XGJH�6WHYHQ�0��*ROG�RUGHUHG
6SULQW�WR�WUDFN�3DODFLRV�7HOOH]·V�SKRQH��DQG�WR�VKDUH
ELOOLQJ�DQG�RWKHU�LQIRUPDWLRQ�ZLWK�,&(��6SULQW�ZDV�DOVR
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GLUHFWHG�WR�VHFUHWO\�VHQG�WKH�SKRQH�´D�VLJQDOµ�WR
GHWHUPLQH�LWV�ORFDWLRQ��XVLQJ�WKH�VDPH�*36�IHDWXUH
WKDW�KHOSV�ÀUVW�UHVSRQGHUV�ÀQG�VRPHRQH�ZKHQ�WKH\�FDOO
����

7KDW�GD\��,&(�DOVR�UHFHLYHG�KHOS�IURP�-RQDWKDQ�6LHJHO�
D�IHGHUDO�SURVHFXWRU�DW�WKH�8�6��$WWRUQH\·V�2IÀFH�IRU
WKH�(DVWHUQ�'LVWULFW�RI�1HZ�<RUN�ZKR¬REWDLQHG�WKH
MXGJH·V�SHUPLVVLRQ�WR�VS\�RQ�3DODFLRV�7HOOH]·V
UHFRUG�RI�LQERXQG�DQG�RXWERXQG�SKRQH�FDOOV¬²�EXW
QRW�WKH�DXGLR�RI�WKH�FDOOV�

$FFRUGLQJ�WR�3DODFLRV�7HOOH]·V�IDPLO\��KLV�JUD\
6DPVXQJ�VPDUWSKRQH�KDG�EHHQ�GLVFRQQHFWHG�IRU
PRQWKV��EHFDXVH�KH�KDGQ·W�SDLG�WKH�ELOO��6WLOO��FRXUW
UHFRUGV�VKRZ�WKDW�,&(�VWLOO�PDQDJHG�WR�WUDFN�GRZQ�WR
WKH�LQWHUVHFWLRQ�RI�*OHQPRUH�$YHQXH�DQG�6FKHQN
$YHQXH�

%XW�LW�ZDVQ·W�HQRXJK�

$Q�,&(�RIÀFHU�SXOOHG�XS�WKH�DGGUHVV�RQ�*RRJOH�0DSV
DQG�VDZ�VHYHUDO�KRPHV�DQG�DSDUWPHQW�EXLOGLQJV�LQ�WKH
DUHD��7KH�DJHQF\�ZDQWHG�WR�NQRZ�H[DFWO\�ZKLFK�URRP�
LQ�ZKLFK�KRXVH�

2Q�0D\�����,&(�2IÀFHU�6DEDWLQR�IRUPDOO\�UHTXHVWHG
SHUPLVVLRQ�WR�XVH�´D�FHOO�VLWH�VLPXODWRU�µ�7KDW�LV�WKH
FRPPRQ�WHUP�XVHG�WR�GHVFULEH�WKHVH�VS\�WRROV��WKH
IDPRXV�RI�WKHP�EHLQJ�WKH�´6WLQJ5D\µ�GHYHORSHG�E\�D
GHIHQVH�FRQWUDFWRU�LQ�)ORULGD�FDOOHG�WKH�+DUULV
&RUSRUDWLRQ�

,Q�FRXUW�SDSHUV��6DEDWLQR�GHVFULEHG�KRZ�WKH
GHYLFH�ZRXOG�ZRUN��,W�ZRXOG�EHFRPH�D�IDNH�FHOO
SKRQH�WRZHU��VHFUHWO\�FRQQHFWLQJ�WR�DOO�WKH�SKRQHV�LQ
WKH�DUHD��:KHQ�LW�LGHQWLÀHV�WKH�´WDUJHWµ�SKRQH�E\�LWV
XQLTXH�6,0�FDUG�QXPEHU��LW�ZRXOG�GLVFRQQHFW�IURP�DOO
RWKHU�SKRQHV�DQG�IRFXV�VROHO\�RQ�WKH�WDUJHW�
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6DEDWLQR�SURPLVHG�WKDW�KH�ZRXOG�RQO\�XVH�WKH�VS\
GHYLFH�WR�GHWHUPLQH�LWV�H[DFW�ORFDWLRQ�EXW�QRW�FROOHFW
DQ\�HPDLOV��WH[W�PHVVDJHV��SKRWRV��RU�SKRQH�FDOOV�
$QG�KH�DVVXUHG�WKDW�,&(�ZRXOG�GHOHWH�DQ\RQH�HOVH·V
LQIRUPDWLRQ�WKDW�ZDV�DFFLGHQWDOO\�FROOHFWHG�

8�6��0DJLVWUDWH�-XGJH�6WHYHQ�/��7LVFLRQH�LPPHGLDWHO\
DSSURYHG�WKH�UHTXHVW�DQG�JDYH�,&(����GD\V�WR�GR�LW�

.QRFN�NQRFN
-XVW�DIWHU�VXQULVH�DW���D�P��RQ�:HGQHVGD\��-XQH����,&(
DJHQWV�SRXQGHG�RQ�WKH�GRRU�RI�0DULD�&UX]·V�UHQWHG
KRPH�LQ�WKH�%URRNO\Q�QHLJKERUKRRG�RI�(DVW�1HZ�<RUN�
6KH�ZDV�DVOHHS�LQ�EHG�ZLWK�3DODFLRV�7HOOH]��DQG�KHU
WZR�WHHQDJH�NLGV�IURP�KHU�SUHYLRXV�PDUULDJH�ZHUH�LQ
WKHLU�URRPV�

6KH�UHPHPEHUV�WKDW�IHGHUDO�DJHQWV�ZHUH�VWDQGLQJ
RXWVLGH�KHU�ZLQGRZ��VKLQLQJ�ÁDVKOLJKWV�LQWR�WKH�KRPH�
$JHQWV�VKRXWHG�WKDW�WKH\�ZHUH�JRLQJ�WR�EUHDN�GRZQ
WKH�GRRU�LI�VKH�GLGQ·W�RSHQ�LW�LPPHGLDWHO\��VKH�UHFDOOHG�
$FFRUGLQJ�WR�&UX]��VKH�RSHQHG�WKH�GRRU�DQG�VHYHUDO

Case 1:19-cv-11311-JSR   Document 23-11   Filed 05/22/20   Page 9 of 13



��������� (Q�1XHYD�<RUN��FHUFD�GH���PLOORQHV�GH��WUDEDMDGRUHV�HVHQFLDOHV��VRQ�LQPLJUDQWHV�_�8QLYLVLRQ����1XHYD�<RUN�:;79�_�8QLYLVLRQ
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DJHQWV�ZLWK�JXQV�GUDZQ�ZDONHG�VWUDLJKW�WR�WKH�EDFN
URRP��ZKHUH�WKH\�SXOOHG�3DODFLRV�7HOOH]�RXW�RI�EHG�

+HU�GDXJKWHU�GHPDQGHG�WR�VHH�D�ZDUUDQW��2QH�DJHQW
WROG�KHU�WR�VKXW�XS�DQG�JR�WR�ODZ�VFKRRO��WKH�JLUO�WROG
XV�

3DODFLRV�7HOOH]�ZDV�SXW�LQ�FXVWRG\�E\�8�6��0DUVKDOV
DQG�WDNHQ�WR�0'&�%URRNO\Q��WKH�IHGHUDO�MDLO�WKDW
RYHUORRNV�*RZDQXV�%D\�

&UX]�ZDV�WKUHH�PRQWKV�SUHJQDQW�ZLWK�WZLQV�

6LQFH�WKHQ��&UX]�YLVLWV�KHU�SDUWQHU�HYHU\�0RQGD\
DIWHUQRRQ��,W·V�DQ�KRXU�ORQJ�ULGH�WKDW�WDNHV�WZR
VXEZD\V�DFURVV�%URRNO\Q��'XULQJ�D�UHFHQW�WULS�LQ
6HSWHPEHU��VKH�VDLG��´,·P�KDSS\�IRU�P\�EDELHV��EXW�DW
WKH�VDPH�WLPH��,·P�DOZD\V�VDG��,�WKLQN�ZKHQ�DQ\
ZRPDQ�LV�SUHJQDQW��VKH�ZDQWV�WR�EH�ZLWK�KHU�SDUWQHU�µ

6KH
V�GXH�WR�JLYH�ELUWK�LQ�'HFHPEHU��7KH�FKLOGUHQ
V
IDWKHU�ZLOO�VWLOO�EH�LQ�SULVRQ��&UX]�SODQV�WR�FRQWLQXH
YLVLWLQJ�KLP��%XW�WKDW�ZLOO�EHFRPH�LPSRVVLEOH�LI��OLNH
PDQ\�LPPLJUDQWV��KH�LV�PRYHG�WR�UXUDO�3HQQV\OYDQLD
IRU�SURÀW�SULVRQ�FRPSOH[��WKH�0RVKDQQRQ�9DOOH\
&RUUHFWLRQDO�&HQWHU�

$W�WKH�GLUHFWLRQ�RI�KHU�SDUWQHU·V�GHIHQVH�ODZ\HU��VKH
NHHSV�3DODFLRV�7HOOH]·V�SKRQH�WXUQHG�RII��1RZ�WKDW�VKH
XQGHUVWDQGV�KRZ�VWLQJUD\V�ZRUN��VKH·V�ZRUULHG�DERXW
KHU�RZQ�SKRQH�WRR�

´6R��ZH�KDYH�WR�EH�FDXWLRXV�ZLWK�ZKDW�ZH�FDUU\�LQ�RXU
KDQGV�WRR"µ�VKH�VDLG��´:KHQ�LPPLJUDQWV�UHDOL]H�WKDW«
>,&(@�LV�JRLQJ�WR�FDWFK�XV�IRU�KDYLQJ�D�SKRQH��LW·V�JRLQJ
WR�EH�YHU\�GLIÀFXOW�WKHQ�IRU�DQ�LPPLJUDQW�WR�KDYH�D
SKRQH�µ

Case 1:19-cv-11311-JSR   Document 23-11   Filed 05/22/20   Page 10 of 13



��������� (Q�1XHYD�<RUN��FHUFD�GH���PLOORQHV�GH��WUDEDMDGRUHV�HVHQFLDOHV��VRQ�LQPLJUDQWHV�_�8QLYLVLRQ����1XHYD�<RUN�:;79�_�8QLYLVLRQ

KWWSV���ZZZ�XQLYLVLRQ�FRP�ORFDO�QXHYD�\RUN�Z[WY�HQ�QXHYD�\RUN�FHUFD�GH���PLOORQHV�GH�WUDEDMDGRUHV�HVHQFLDOHV�VRQ�LQPLJUDQWHV �����

3LHUFLQJ�WKH�YHLO
3DODFLRV�7HOOH]·V�DWWRUQH\�GLGQ·W�NQRZ�IHGHUDO�DJHQWV
XVHG�D�VWLQJUD\�RU�VSLHG�RQ�KLV�SKRQH�UHFRUGV�
EHFDXVH�WKRVH�VHDUFK�ZDUUDQWV�ZHUH�ÀOHG�XQGHU
GLIIHUHQW�FDVH�QXPEHUV�LQ�FRXUW��$QG�WKH�GRFXPHQWV
ZHUH�QRW�LQFOXGHG�LQ�KLV�FULPLQDO�FDVH�

1HLWKHU�,&(�QRU�WKH�86�$WWRUQH\·V�2IÀFH�LQ�%URRNO\Q
ZRXOG�VD\�ZKHWKHU�VWLQJUD\V�KDYH�EHHQ�XVHG�KHUH�LQ
1HZ�<RUN�&LW\�WR�ÀQG�RWKHU�LPPLJUDQWV�KHUH�LOOHJDOO\�
:H�UHYLHZHG�PRUH�WKDQ�������SDJHV�RI�FRXUW
GRFXPHQWV��EXW�ZH�FRXOG�QRW�ÀQG�DQRWKHU�FDVH�LQ�WKLV
DUHD�

7KH�RQO\�RWKHU�LQVWDQFH�WKDW�UHFHLYHG�ZLGHVSUHDG
DWWHQWLRQ�ZDV�WZR�\HDUV�DJR��ZKHQ�'HWURLW�1HZV
UHSRUWHU�5REHUW�6QHOO�H[SRVHG�WKDW¬,&(�KDG�XVHG�D
VWLQJUD\�LQ�0DUFK������WR�ÀQG�5XG\�&DUFDPR�
&DUUDQ]D��D�\RXQJ�PDQ�IURP�(O�6DOYDGRU��+LV�IHGHUDO
FULPHV"�5H�HQWHULQJ�WKH�8QLWHG�6WDWHV�LOOHJDOO\�DQG
XVLQJ�D�IDNH�JUHHQ�FDUG�WR�JHW�D�MRE�DW�D�VHDIRRG
UHVWDXUDQW�LQ�7UR\��0LFKLJDQ�

%\�DOO�DFFRXQWV��LW�DSSHDUV�WKDW�,&(�LV�IROORZLQJ�LWV
LQWHUQDO�UXOHV�¬$V�IRUPHU�,&(�DFWLQJ�GLUHFWRU�7KRPDV
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+RPDQ�VDLG�LQ�D�OHWWHU�WR�8�6��6HQDWRU�5RQ�:\GHQ
LQ�������,&(�(QIRUFHPHQW�DQG�5HPRYDO�2SHUDWLRQV«
GRHV�QRW�XVH�FHOO�VLWH�VLPXODWRUV�IRU�WKH�SXUSRVH�RI�FLYLO
LPPLJUDWLRQ�ODZ�HQIRUFHPHQW�µ�,QGHHG��WKH�0LFKLJDQ
DQG�1HZ�<RUN�FDVHV�DUH�ERWK�FULPLQDO�PDWWHUV�
EHFDXVH�LW�LV�D�IHORQ\�WR�UH�HQWHU�WKH�8QLWHG�6WDWHV
DIWHU�EHLQJ�GHSRUWHG�

+RZHYHU��WKHVH�WZR�H[DPSOHV�QRZ�VKRZ�WKDW�,&(·V
VWDQGDUG�IRU�XVLQJ�VS\�WRROV�LV�ORZ��DFFRUGLQJ�WR
1DWKDQ�)UHHG�:HVVOHU��D�VWDII�DWWRUQH\�DW�WKH�$PHULFDQ
&LYLO�/LEHUWLHV�8QLRQ�ZKR�KDV�PRQLWRUHG�WKH�XVH�RI�WKLV
WHFKQRORJ\�

´7KLV�LV�IXQGDPHQWDOO\�LPPLJUDWLRQ�HQIRUFHPHQW��,W·V
FRXFKHG�LQ�WKH�ODQJXDJH�RI�FULPLQDO�ODZ�HQIRUFHPHQW�
EHFDXVH�LOOHJDO�UH�HQWU\�LV�FDWHJRUL]HG�DV�D�FULPH��%XW
ZKDW�WKH\�DUH�GRLQJ�LV�ORRNLQJ�IRU�VRPHERG\�ZKR
GRHVQ·W�KDYH�DXWKRUL]DWLRQ�IRU�EHLQJ�LQ�WKH�FRXQWU\�µ
:HVVOHU�VDLG�

,W·V�DOVR�XQFOHDU�KRZ�,&(�GLVFRYHUHG�WKH�3DODFLRV
7HOOH]·V�FDVH��1HZ�<RUN�KDV�GHFODUHG�LWVHOI�D
´VDQFWXDU\�FLW\�µ�DQG�LQ�������0D\RU�%LOO�'H%ODVLR
VLJQHG�ELOOV�WKDW�UHGXFHG�WKH�FLW\·V�FRRSHUDWLRQ�ZLWK
IHGHUDO�LPPLJUDWLRQ�HQIRUFHPHQW�

3ULYDF\�H[SHUWV�VXVSHFW�WKDW�3DODFLRV�7HOOH]�DSSHDUHG
RQ�,&(�UDGDU�DIWHU�KLV�ÀJKW�LQ�%URRNO\Q��EHFDXVH�1<3'
VXEPLWV�DUUHVW�LQIRUPDWLRQ�WR�1HZ�<RUN�6WDWH·V�'LYLVLRQ
RI�&ULPLQDO�-XVWLFH�6HUYLFHV��ZKLFK�TXHULHV�DQ�)%,
ÀQJHUSULQW�GDWDEDVH�WKDW�FRPPXQLFDWHV�ZLWK�,&(·V�RZQ
´(QIRUFHPHQW�,QWHJUDWHG�'DWDEDVH�µ

$OEHUW�)R[�&DKQ��D�1HZ�<RUN�&LW\�ODZ\HU�ZKR�IRXQGHG
WKH�6XUYHLOODQFH�7HFKQRORJ\�2YHUVLJKW�3URMHFW��VDLG
WKLV�NLQG�RI�LQIRUPDWLRQ�VKDULQJ�SUHVHQWV�D�PDVVLYH
KROH�LQ�WKH�FLW\·V�VXSSRVHG�VDQFWXDU\�VWDWXV�
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+LV�YLHZV�DUH�HFKRHG�E\�ÉQJHO�'tD]��FRXQVHO�LQ�WKH
OLEHUW\�DQG�QDWLRQDO�VHFXULW\�SURJUDP�DW�WKH�%UHQQDQ
&HQWHU�IRU�-XVWLFH�DW�1<8�6FKRRO�RI�/DZ�

´1HZ�<RUN�&LW\�LV�VXSSRVHG�WR�EH�D�VDQFWXDU\�FLW\�µ
'LD]�VDLG��´,I�WKHUH�LVQ·W�DQ\�PHDQLQJIXO�ZRUN�GRQH�WR
OLPLW�LQIRUPDWLRQ�VKDULQJ�EHWZHHQ�ORFDO�ODZ
HQIRUFHPHQW�DQG�IHGHUDO�DXWKRULWLHV��WKHQ�DUUHVW
LQIRUPDWLRQ�RU�DQ\�LQIR�WKDW�1<3'�KDV�FDQ�EH�SLFNHG
XS�E\�,&(�WR�GHSRUW�LQGLYLGXDOV�µ

%DFN�LQ�3XHEOD��0H[LFR
3DODFLRV�7HOOH]�ZDV�LQ�MDLO�WKLV�VXPPHU�ZKHQ�KH�KHDUG
WKH�WHUULEOH�QHZV��KLV�\RXQJHU�EURWKHU�,VPDHO�ZDV�VKRW
WR�GHDWK�EDFN�KRPH��7KH����\HDU�ROG�KDG�GHFLGHG�WR
VWD\�EDFN�ZLWK�KLV�PRWKHU�DQG�WDNH�RQ�WKH�IDPLO\�IDUP
LQ�WKH�WLQ\�WRZQ�RI�6DQ�%DUWRORPp�7HSHWODFDOWHFKFR��RQ
WKH�RXWVNLUWV�RI�WKH�FLW\�RI�3XHEOD��7KHUH��KH�UDLVHG
VKHHS��JRDWV��DQG�FRZV��2Q�-XO\����WKLV�\HDU��KH�ZDV
VKRW���WLPHV�DQG�OHIW�WR�GLH�

3DODFLRV�7HOOH]·V�VLVWHU�LQ�%URRNO\Q�VDLG�WKH�IDPLO\
GRHVQ·W�H[SHFW�WKH�SROLFH�WKHUH�WR�DFWXDOO\�LQYHVWLJDWH
WKH�NLOOLQJ��EHFDXVH�RI�UDPSDQW�FRUUXSWLRQ�WKDW�LV
XQLPDJLQDEOH�LQ�WKH�8QLWHG�6WDWHV�

´:H�GRQ·W�HYHQ�NQRZ�ZKR�NLOOHG�KLP�µ�VDLG�KLV�VLVWHU�LQ
%URRNO\Q��WHDUV�JDWKHULQJ�DW�KHU�H\HV��´1RZ�P\�PRWKHU
LV�ZRUULHG�WKDW�WKH�VDPH�WKLQJ�ZLOO�KDSSHQ�WR�9DOHQWH�LI
KH·V�GHSRUWHG�µ
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